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COMMENTS  ON  ANNUAL  REPORT 

FOR  FISCAL  YFAR  ENDING  JUNE  30,  1968 

STATE  EXAMINER.  EX  OFFICIO  SUPERINTENDENT  OF  BANKS 

AND  CONSUMER  LOAN  COMMISSIONER 

STATISTICAL  INFORMATION  ON  MONTANA'S  FINANCIAL  INSTITUTIONS 

Montana  banks  show  an  increase  in  resources  for  the  fiscal  year  ending  June  29,  1968; 
on  that  date  the  total  resources  reported  by  all  banks,  state  and  national,  amounted 
to  $1,400,525,529.76  as  compared  with  a  total  on  June  30,  1967  of  $1,303,482,429.38. 
This  is  an  increase  of  $97,043,100.38  or  7.4%. 

Montana  banks  increased  their  capital  stock  and  surplus  during  the  reporting  period 
by  $5,104,000.00  from  $73,570,185.00  to  $78,674,185.00.   Capital  notes  or  debentures, 
a  new  innovation  in  bank  capital,  increased  $345,000.00  from  $1,100,000.00  to 
$1,445,000,00.   Other  capital  accounts  and  reserves  for  the  protection  of  the  depositors' 
money  increased  $385,572.64  from  $21,525,980.20  to  $21,911,552.84. 

Demand  deposits  increased  by  $9,745,387.49  and  time  deposits  by  $61,592,110.71, 
which  reflects  the  continued  strong  flow  of  money  toward  time  deposits  as  compared  to 
demand  deposits.   Total  demand  deposits  of  individuals,  partnerships  and  corporations 
in  all  Montana  banks  on  June  29,  1968  were  $447,267,547.95  and  total  time  deposits 
$625,138,523.24. 

Loans  and  discounts  also  showed  a  substantial  gain  of  $49,493,189.12.   Total  loans 
and  discounts  of  all  Montana  banks  were  $746,045,930.19,  representing  53.2%  of  total 
bank  resources.   Two  new  state  chartered  banks  opened  for  business  during  the  period: 
The  First  Bank  of  Lincoln  at  Lincoln  opened  January  2,  1968  with  total  capital  of 
$210,000.00;   The  First  Security  Bank  of  Anaconda  at  Anaconda  opened  March  19,  1968 
with  total  capital  of  $490,000.00.   There  were  no  new  national  banks  chartered  and 
no  conversions.   As  of  June  29,  1968  there  were  86  state  chartered  banks  and  one 
trust  company,  and  48  national  chartered  banks  for  a  total  of  134  banks  and  one 
trust  company  doing  business  in  Montana. 

Montana  state  chartered  building  and  loan  associations  also  showed  a  favorable  growth 
trend;  however,  total  resources  for  state  chartered  associations  decreased  by 
$34,042,179.42  to  $42,969,315.50,  due  to  the  Western  Montana  Building  and  Loan 
Association  of  Missoula  converting  to  a  federal  charter  during  the  reporting  period. 

Montana's  twenty-six  state  chartered  credit  unions  reported  total  resources  of 
$6,341,095.88  compared  to  total  resources  of  twenty-seven  credit  union  associations 
on  June  30,  1967  of  $6,682,615.46,  a  decrease  of  $341,519.58.  This  decrease  was 
due  to  merger  of  the  large  Glasgow  Military  Credit  Union  into  the  Malmstrora  Federal 
Credit  Union.  All  other  state  chartered  credit  unions  showed  favorable  increases. 

No  current  figures  are  available  for  federal  chartered  building  and  loan  associ- 
ations or  federal  chartered  credit  unions,  but  both  have  larger  resources  and  have 
made  increases  comparable  to  the  state  chartered  institutions. 

Montana  had  69  licensed  consumer  credit  offices  operating  under  the  Montana  Consumer 
Loan  Act  on  December  31,  1967.   This  compares  with  70  as  of  December  31,  1966.   Offices 
in  this  industry  have  been  adjusting  to  the  advantage  and  convenience  of  the  public 
by  consolidations,  and  closing  and  opening  of  offices;  however,  it  would  appear  the 
total  number  has  pretty  well  stabilized.   The  last  consolidated  report  for  this  group 
was  on  December  31,  1967;  during  1967,  44,536  loans  were  made  totaling  $27,790,784.21. 
The  loan  balances  outstanding  on  December  31,  1967  were  $21,722,361.54.  ■  There  were  73 
Consumer  Loan  Licenses  and  85  Retail  Installment  Sales  Licenses  issued  for  1968. 


All  Montana  financial  institutions  under  the  supervision  of  this  department  appear 
to  be  in  sound  condition.   The  state  financial  institutions  are  in  a  position  to 
adequately  finance  any  and  all  worthy  monetary  needs.   Crop  prospects  and  livestock 
conditions  are  excellent,  but  the  price  of  wheat  is  a  discouragement.   With  con- 
tinued favorable  high  employment,  Montana's  1968  economy  is  rosy. 


PROPOSED  LEGISLATION  FOR  THE  1969  SESSION 

Banking  is  in  somewhat  of  a  revolution.   Perhaps  at  no  time  in  history  has  there 
been  more  innovations  under  consideration  affecting  the  industry.   The  basis  of  most 
is  the  keen  competition  not  only  in  banking  but  among  and  between  all  financial  in- 
stitutions.  To  meet  this  competition,  new  ideas  for  service  and  profit  are  being 
researched  and  tried.  Nationwide  there  is  much  discussion  and  controversy  about 
bank  mergers,  conversions,  not  only  state  to  national  and  vice  versa  but  with  sav- 
ings banks  and  Savings  and  Loan  Associations  to  commercial  banks;  service  corpora- 
tions, holding  companies,  affiliated  banking,  independent  banking,  branch  banking, 
one  bank  holding  companies,  loan  production  offices,  and  many  other  considerations. 
Some  of  these  matters  will  prompt  new  legislation  in  Montana.   The  independent 
bankers  have  already  announced  they  will  try  again  to  repeal  Section  5-1124,  the 
statute  which  seemed  to  be  the  loophole  to  permit  the  Butte-Anaconda  merger  -  a 
matter  which  is  still  in  the  Appelate  Court  in  San  Francisco  awaiting  a  decision. 

Our  office  will  sponsor  or  support  legislation  having  to  do  with  both  our  financial 
institutions  and  municipalities  as  follows: 

1.  Amend  Section  16-2618  to  include  bonds  of  other  federal  agencies  for  pledging 
purposes  such  as  Federal  Intermediate  Credit  Bank,  Banks  for  Cooperatives, 
Federal  Home  Loan  Bank,  and  Federal  National  Mortgage  Association. 

2.  Legislation  to  permit  our  state  chartered  banks  to  invest  directly  in  subsidi- 
ary corporations  performing  bank  related  business. 

3.  Authorizing  the  State  Examiner  to  examine  all  school  extracurricular  funds  of 
first  and  second  class  school  districts  and  third  class  school  districts  having 
a  high  school  and  other  school  districts  on  request. 

4.  Legislation  to  determine  where  money  should  go  from  abandoned  or  phased  out 
fire  districts,  or  other  government  entities  supported  by  a  levy  or  assessment. 

5.  Amend  Section  75-1634  to  provide  that  the  proceeds  from  the  sale  of  any  property 
be  returned  to  the  fund  from  which  it  came. 


CLOSED  FIRST  STATE  BANK  -  PLEVNA.  MONTANA 

As  stated  in  our  previous  reports,  this  department  has  been  in  the  process  of  li- 
quidating the  above  named  bank  which  closed  for  business  during  the  depression  in 
June,  1931.   For  many  years  the  only  remaining  asset  of  the  bank  still  held  by  this 
department  has  been  a  one  half  section  of  dry  land  located  in  Fallon  County.   The 
surface  rights  are  leased  to  a  nearby  rancher  for  $50.00  a  year  for  grazing  purposes. 
A  very  small  income  is  received  from  gas  production  on  a  lease  to  Montana-Dakota 
Utilities  Company.  ' 

In  October,  1963  this  department  signed  a  modification  agreement  with  Shell  Oil 
Company  under  the  terms  of  Cabin  Creek  unit  agreement  dated  November  18,  1952  cover- 
ing 60  acres  of  the  320  acres  held  for  the  First  State  Bank.   From  this  agreement 
we  received  $300.00  to  $500.00  per  month  from  oil  royalties  and  about  each  year  we 
were  able  to  pay  out  a  10%  liquidating  dividend.   In  October,  1967  a  revision  of 
this  agreement  expanded  the  participating  acreage  by  90  acres  to  a  total  of  150 
acres  in  the  oil  pool. 


The  monthly  return  then  increased  to  $1,000.00  to  $1,230.00  per  month.   From  this 
income  we  have  now  repaid  those  original  depositors  who  could  be  located,  the  full 
amount  of  their  claims  against  the  closed  bank  ($58,456.00).   From  future  income 
we  plan  to  repay  the  department  a  claim  for  office  expenses  in  the  amount  of 
$5,639.04  and  then  start  paying  dividends  on  the  7%  per  annum  interest  due  the 
depositors  according  to  statutory  law.   This  amount  is  figured  at  231. 77o  of  the 
net  deposits  of  record  at  the  time  the  bank  closed  for  business. 

PROPOSED  FIRST  CITIZENS  BANK  -  BILLINGS,  MONTANA 

On  December  18,  1967  this  department  received  an  application  for  a  charter  to  oper- 
ate a  bank  in  downtown  Billings.   The  two  main  proponents  were  residents  of  Livingston. 
Four  other  men  from  Billings  joined  them  but  were  quite  inactive  in  the  organizational 
procedures. 

On  January  18  and  19,  1968  this  department,  following  its  statutory  and  historical 
practice,  made  an  on-the-spot  investigation  and  on  January  25,  1968  issued  a  letter 
setting  forth  certain  requirements  we  felt  necessary  for  these  proponents  or  any 
group  to  successfully  operate  a  fourth  bank  in  downtown  Billings.   These  require- 
ments were  much  more  demanding  than  those  presented  in  the  application.   For  several 
months  we  had  no  response  to  our  January  25  letter.   On  April  30  we  received  a 
letter  from  the  proponents  in  which  they  agreed  to  raise  the  capital  structure  from 
$600,000.00  to  $800,000.00,  but  offered  no  information  or  improvements  as  to  owner- 
ship, management,  building  or  location. 

Political  pressures  were  then  put  on  this  department  to  make  a  decision.   With  a 
very  weak  application  at  hand  for  the  proposed  location,  we  had  no  other  recourse 
but  to  disapprove  the  application.  We  were  then  taken  to  court  and  the  Judge  ruled 
the  proponents  had  met  the  statutory  requirements  and  ordered  us  to  forthwith  issue 
a  charter,  which  we  did  under  date  of  August  30,  1968,  and  to  pay  legal  fees  of 
$1,000.00.  At  this  writing,  on  November  1,  1968  the  proponents  have  made  applica- 
tion to  the  Federal  Reserve  for  membership  and  Federal  Deposit  Insurance. 

We  still  hold  the  application  is  inadequate  to  meet  the  competition  and  needs  for 
successful  bank  operations  in  downtown  Billings.   In  view  of  the  court's  decision, 
we  wonder  if  our  statutes  dealing  with  chartering  of  hanks  need  clarification  and 
strengthening. 

IRREGULARITIES 

No  serious  irregularities  were  revealed  this  year  from  our  examinations.  One  bank 
robbery  was  reported  to  the  department;  the  First  State  Bank  of  Missoula  lost  approxi- 
mately $2,000.00  in  a  midday  holdup  on  August  10,  1968.   The  First  State  Bank  of 
Stevensville  was  burglarized  on  the  night  of  September  24,  1968.   Only  about  $200.00 
in  cash  was  taken  from  a  night  depository,  but  damage  to  the  main  vault  and  fixtures 
was  between  $2,500.00  to  $3,000.00.   Minor  shortages  during  1968  were  reported  from 
the  Lincoln  Security  Bank  of  Libby  and  Valley  Bank  of  Kalispell. 

Of  interest  and  concern  to  this  department  but  not  under  our  supervision,  was  a 
shortage  of  reportedly$ 300,000.00  in  the  First  National  Bank  at  Hysham.   Apparently 
the  cashier,  who  took  his  life,  had  been  issuing  C.D.'s  and  keeping  the  money 
personally. 
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Probably  the  most  serious  and  difficult  problem  to  resolve  this  year  was  a  shortage 
of  several  thousand  dollars  in  the  Sheriff's  office  of  Flathead  County.   Basically 
the  shortage  was  in  the  civil  fees  department.   Our  examiner  spent  a  couple  months 
working  under  extreme  pressure  and  publicity,  but  finally  came  up  with  a  reasonably 
authentic  report  which  was  accepted  by  all  concerned.   The  deputy  sheriff  agreed 
to  repay  $5,000.00  and  apparently  the  sheriff  will  cover  any  other  shortages. 

In  Yellowstone  County  several  officials  charged  the  county  for  their  wives*  expenses 
while  attending  conventions.   After  the  disclosure,  the  money  was  repaid.   An  exami- 
nation of  the  City  of  Billings  disclosed  the  City  Treasurer  was  borrowing  money  in 
amounts  up  to  $500.00  from  the  cash  fund.   Restitution  was  made  and  the  Treasurer 
was  asked  to  resign. 

The  absence  of  serious  irregularities  is  a  tribute  to  our  examiners  and  the  depart- 
ment.  Careful  supervision  of  the  various  offices  by  our  examiners  and  insistence  on 
good  record  keeping  and  proper  controls  are  important  deterrents  to  embezzlements 
and  self-serving. 

PERSONNEL 

At  this  writing,  we  have  gone  fourteen  months  without  a  termination  of  employment. 
This  is  a  record  we  are  real  pleased  with.   It  means  our  employees  have  been  at  least 
reasonably  satisfied. with  their  jobs  and  for  the  department  it  means  our  staff  now 
has  gained  a  greater  depth  of  experience  and  maturity  in  their  work.   During  the 
past  twelve  months  we  rehired-  a  former  employee  and  employed  three  additional  men, 
all  of  whom  appear  to  be  mastering  the  work.  We  still  need  one  more  qualified  man 
for  the  municipal  crew  to  help  accomplish  our  assigned  work. 

Our  staff  of  five  full  time  girls  and  one  part  time  girl  has  our  office  work  up  to 
date. 

Improved  salary  adjustments  have  been  a  contributing  factor  to  the  stability  of  our 
staff.   Our  salaries  are  now  reasonably  competitive  with  like  work  in  other  govern- 
mental departments  and  private  enterprise,  but  continued  escalated  adjustments  are 
necessary  to  meet  the  improved  quality  of  work  and  productivity  of  staff  members  and 
the  inflationary  trend  of  the  economy. 

OBJECTIVES 

For  some  time  we  have  felt  the  need  of  and  have  given  consideration  to  assisting 
our  employees  in  some  type  of  technical  improvement  program.   Recently  under  con- 
sideration is  a  program  sponsored  by  N.A^S.S.B.,  as  outlined  below,  which  we  are 
subscribing  to: 

ED?  Training  program  for  Bank  Examiners  ' 

(a)  Aptitude  tests  for  computer  operations  as  prepared  by  IBM. 

(b)  A  short  course  by  (IBM)  to  learn  the  basis  of  automation  and  computers. 

(c)  Send  two  or  three  examiners  to  a  F.D.I„Co  short  course  workshop  on 
computer  operations. 

Municipal  Examiners 

(a)  The  same  aptitude  test  as  above. 

(b)  A  correspondence  course  in  "Basic  Auditing"  as  offered  by  the  "International 
Accountants  Society,  Inc.".  We  favor  the  department  paying  for  this  cost. 


NEW  MUNICIPAL  ACCOUNTING  MANUAL 

In  our  budget  for  the  next  biennium  we  have  asked  for  money  to  research,  prepare 
and  print  a  new  municipal  accounting  manual.   Our  present  manual,  last  printed  in 
1953,  is  outdated  and  inadequate  to  meet  current  needs.   In  preparation  for  this 
study  and  program  we  have  requested  and  received  a  model  accounting  manual  from  the 
Municipal  Finance  Officers  Association  and  revised  accounting  manuals  from  various 
states  which  have  recently  recodified  their  manuals.  With  all  this  valuable  material 
it  will  make  this  difficult  task  much  easier. 

REPRINT  OF  LAWS  PERTAINING  TO  MONTANA  FINANCIAL  INSTITUTIONS 

In  our  1967-69  biennial  budget  we  asked  for  $2,500.00  to  reprint  our  Department  of 
Banking  book  containing  statutes  related  to  our  financial  institutions.   In  checking 
out  the  price,  we  found  the  job  would  cost  about  $6,000.00  with  some  improved  tech- 
niques incorporated.   Partly  because  of  the  shortage  of  money  and  partly  because 
our  statutes  need  receding,  we  delayed  ordering  the  reprint.  We  will  now  wait  until 
after  the  1969  session  to  see  if  new  legislation  is  passed  after  which  we  plan  to 
proceed  with  the  reprint. 
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1912 

1913 
1921 
1925 
1,  1928 

15,  1930 

1,  1932 
15,  1936 

1937 
5,  1953 

2,  1961 


OFFICIAL  ROSTER 


Albert  E.  Leuthold 

Leslie  W.  Alke 
George  H.  Pendergast 


State  Examiner,  Ex  Officio  Superintendent 
of  Banks,  and  Consumer  Loan  Commissioner 
Chief  Examiner 
First  Assistant  State  Examiner 


Frank  J.  Skufca 
Robert  W.  Talbot 
John  G.  Carpenter 
Claude  N.  Cory 
Jim  M.  Glasgow 
Ellsworth  T.  Nobles 
George  Schlosser,  Jr. 
Tom  A.  Warsinske 


Senior  Bank  Examiner 
Senior  Bank  Examiner 
Bank  Examiner 
Bank  Examiner 
Bank  Examiner 
Bank  Examiner 
Bank  Examiner 
Bank  Examiner 


Basil  Kennedy 
William  D.  Kuney 
Fred  J.  Mesenko 
Wayne  D.  Morris 
Kenneth  E.  Barsness 
James  E.  Hirning 
T.  Michael  McCartney 
James  E.  Ma  Hoy 
Frank  S.  Mclntyre,  Jr. 
Larry  M.  Heggen 
Claude  E.  Watters,  Jr. 


Senior  Deputy  State  Examiner 
Senior  Deputy  State  Examiner 
Senior  Deputy  State  Examiner 
Senior  Deputy  State  Examiner 
Deputy  State  Examiner 
Deputy  State  Examiner 
Deputy  State  Examiner 
Deputy  State  Examiner 
Deputy  State  Examiner 
Deputy  State  Examiner 
Deputy  State  Examiner 


Clerical  and  Stenographic  Personnel: 

Norma  M.  Brodersen 

Maxine  R.  Brown 

Kathryn  J.  Dunlap 

Helen  E.  Langenbach  (Part-time) 

Frances  T.  Perry 

Suzanne  G.  Shandy 


INSTITUTIONS,  LICENSEES,  OFFICERS,  DEPARTMENTS  AND  MUNICIPALITIES  SUBJECT 
.  TO  EXAMINATION  BY  THE  STATE  EXAMINER,  EX  OFFICIO  SUPERINTENDENT  OF  BANKS, 

AND  CONSUMER  LOAN  COMMISSIONER 

Section  5-901,  R.C.M„  1947,  requires  the  Superintendeat  of  Banks  to  examine  at  least 
once  a  year  all  State  Banks  and  Trust  Companies. 

Section  7-215,  R.C.M.  1947,  requires  that  the  Superintendent  of  Banks  shall  examine 
all  Building  and  Loan  Associations  doing  business  in  the  state  at  least  once  a  year. 

Section  14-106,  R.C.M»  1947,  requires  that  the  State  Examiner  shall  examine  all 
Credit  Unions  doing  business  in  this  state  at  least  once  a  year. 

Section  47-216,  R„C„M.  1947,  as  amended,  requires  that  the  Consumer  Loan  Commissioner 
examine  all  Consumer  Loan  Licensees  doing  business  in  this  state  at  least  once  a  year. 

Section  82-1002,  R.C.M.  1947,  requires  that  the  State  Examiner  examine  at  least  once 
a  year  the  books  and  accounts  of  State,  County,  and  all  other  public  officers.  Boards 
and  Commissioners,  whether  temporary  or  permanent,  however  created,  and  for  what 
purpose,  having  control,  management,  collection  or  disbursement  of  any  public  moneys 
of  any  character  or  description.  { 

Section  82-1014,  R.C.M.  1947,  requires  examination  of  accounts  of  State  Institutions 
and  for  the  various  units  of  the  University  System  of  Montana. 

Section  82-1008,  R.C.M.  1947,  requires  the  examination  of  the  accounts  of  cities, 
towns,  school  districts  of  first  and  second  class,  and  third  class  districts  main- 
taining a  high  school,  and  fire  districts. 

The  institutions,  licensees,  officers,  departments  and  municipalities  subject  to 
examination  are  as  follows: 

86  State  Banks,  and  1  Trust  Company 

7  Building  and  Loan  Associations 

26  Credit  Unions 

73  Consumer  Loan  Licensees 

56  Counties 

,  126  Cities  and  Towns 

14  County  Free  High  Schools 

107  Fire  Department  Relief  Associations 

88  Fire  Districts 

174  School  Districts 

14  County  Rest  Homes  and  Hospitals 
29  County  Fairs 

15  Airports 

43  Irrigation  Districts 

2  State  Departments 

Special  Examinations  Upon  Request; 

32  Extra  Curricular  Funds 

12  Cemeteries 

4  State  Departments 

7  Head  Start  Examinations 

3  State  Custodial  Institutions 
2  Community  Colleges 

1   School  District 


RECEIPTS    FOR  FISCAL  YEAR  ENDING  JUNE   30.    1968 

EXAMINATION    FEES    ASSESSED  BY   STATE   EXAMINER 
DEPOSITED   TO   THE    GENERAL   FUND 


56   Counties  - 

Examination  fees  ranging  from  $350  to  $3,950 
Cities  and  Towns  - 

Examination  fees  ranging  from  $65  to  $2,940 
County  High  Schools  - 

Examination  fees  ranging  from  $60  to  $300 
Irrigation  Districts  - 

Examination  fees  charged  on  per  diem  basis 
Fire  Department  Relief  Associations  - 

Examination  fees  -  $10,  $25,  $35 
Banks  and  1  Trust  Company  - 

Examination  fees  ranging  from  $300  to  $3,073 
8  Building  and  Loan  Associations  - 

Examination  fees  ranging  from  $100  to  $1,551 
Consumer  Loan  Licensees  - 

Examination  fees  charged  on  per  diem  basis 
Credit  Unions  - 

Examination  fees  ranging  from  $21.07  to  $1,074.90 


125 
12 
10 

107 
85 


57 


23 


LICENSE  FEES  DEPOSITED  TO  GENERAL  FUND  • 

73  1968  Consumer  Loan  Licenses  @  $125.00 

86  1968  Sales  Finance  Licenses  @  $100.00 

1  Investigation  Fee  @  $50.00 

14  Building  and  Loan  Association  Agent  Licenses  @  $2.00 

Total  - 

Total  Receipts  to  General  Fund  - 

INCOME  TO  SPECIAL  EXAMINATION  FUND  -  223500 

194  School  District  Examinations 
41  Fire  District  Examinations 
18  Other  Special  Examinations 


Total 
INCOME  TO  REVOLVING  FUND  -  707400 


65,250.00 

35,665.00 

1,415.00 

532.50 

2,700.00 

70,882.00 
5,065.75 
9,240.00 
6,687.16 


Total  -    $  197,437.41 


Examinations  of  State  Agencies 

Costs  reimbursed  to  State  Examiner 


9,125.00 

8,600.00 

50.00 

28.00 

$   17,803.00 

$   215,240.41 


34,389.50 
1,247.50 
2,625.00 

38,262.00 


$    6,126.64 


Grand  Total  Income  to  All  Funds  Generated  by  State  Examlner$   259,629.05 


EXPENDITURES  FOR  FISCAL  YEAR 
ENDING  June  30,  1968 


575-1  -  PERSONAL  SERVICES 


Appropriation  for  1967-68 


Expenditures  during  fiscal  year: 
Salaries 

Employee  Benefits 
Total 

Balance 


$  210,263.81 
16,130.67 


$  253,100.00 

226,394.48 
$  26,705.52 


575-2  -  OPERATION  &  CAPITAL 


Appropriation  for  1967-68 


Expenditures  during  fiscal  year: 

Supplies 

Postage  &  Telephone 

Travel  &  Per  Diem 

Bonds  &  Dues 

Machine  Repair  &  Maintenance 

Capital  Equipment: 

Typewriter 

408.00 

Adder 

159.50 

Chair 

83.72 

2,232.35 

1,845.03 

37,488.37 

644.61 

821.58 


651.22 


$  54,500.00 


Balance 


43.683.16 
$  10,816.84 


223500  -  SPECIAL  EXAMINATION  FUND 


Receipts  during  fiscal  year 

Expenditures  same  period  -  Travel  &  Per  Diem 

Balance 


$  38,262.00 
24.959.01 

$  13,302.99 


707400  -  REVOLVING  FUND 


Receipts  during  fiscal  year 
Expenditures  same  period: 

Salaries 

Employee  Benefits 
Total 

Balance 


5,799.00 
287.36 


6,126.84 

6.086.36 
$      40.48 


BANK  EXAMINATIONS  MADE  DURING  FISCAL  YEAR  ENDING  JUNE  29.  1968 


Location 

Absarokee 

Absarokee 

Baker 

Belgrade 

Belt 

Big  Sandy 

Big  Timber 

Big  Timber 

Billings 

Boulder 

Bozeman 

Bozeman 

Bozeman 

Bridger 

Butte 

Columbia  Falls 

Columbus 

Columbus 

Conrad 

Conrad 

Deer  Lodge 

Denton 

Dillon 

Dutton 

Ennis 

Fairview 

Fort  Benton 

Glendive 

Glendive 

Great  Falls 

Great  Falls 

Great  Falls 

Hamilton 

Hardin 

Harlem 

Harlem 

Havre 

Helena 

Kalispell 

Laurel 

Laurel 

Lewis town  . 

Libby 

Lincoln 

Livingston 

Livingston 

Manhattan 

Missoula 

Missoula 


Yellowstone  Bank 

Yellowstone  Bank 

The  Bank  of  Baker 

Belgrade  State  Bank" 

Belt  Valley  Bank 

Northern  Bank  of  Montana 

Citizens  Bank  &  Trust  Company 

Citizens  Bank  &  Trust  Company 

Security  Trust  &  Savings  Bank 

First  Boulder  Valley  Bank 

Gallatin  Trust  &  Savings  Bank 

Security  Bank  &  Trust  Company 

Security  Bank  &  Trust  Company 

Bank  of  Bridger 

Security  Bank 

Bank  of  Columbia  Falls 

The  Yellowstone  Bank 

The  Yellowstone  Bank 

Farmers  State  Bank 

Pondera  Bank  of  Montana 

Deer  Lodge  Bank  &  Trust  Company 

Farmers  State  Bank 

State  Bank  &  Trust  Company 

Dutton  State  Bank 

First  Madison  Valley  Bank 

Fairview  Bank.  ^   ,   . 

First  Chouteau  County  Bank 

Exchange  State  Bank 

Exchange  State  Bank 

Eastside  Bank  of  Montana 

Montana  Bank 

Montana  Bank 

Ravalli  County  Bank 

Little  Horn  State  Bank 

Security  State  Bank 

Security  State  Bank 

Citizens  Bank  of  Montana 

Commerce  Bank  &  Trust  Company 

Valley  Bank  of  Kalispell 

The  Yellowstone  Bank 

The  Yellowstone  Bank 

Northwestern  Bank  of  Lewistown 

Lincoln  Security  Bank 

The  First  Bank  of  Lincoln 

First  Security  Bank 

First  Security  Bank 

Manhattan  State  Bank 

First  State  Bank 

Missoula  Bank  of  Montana 


Examined  as  of 

October  20,  1967 
April  1,  1968 
July  10,  1967 
March  11,  1968 
September  6,  1967 
October  30,  1967 
September  11,  1967 
February  19,  1968 
February  12,  1968 
December  22,  1967 
January  29,  1968 
August  28,  1967 
April  22,  1968 
March  8,  1968 
August  21,  1967 
June  24,  1968 
October  20,  1967 
April  1,  1968 
January  8,  1968 
July  31,  1967 
March  A,  1968 
September  1,  1967 
November  13,  1967 
July  10,  1967 
January  15,  1968 
April  8,  1968 
November  6,  1967 
November  27,  1967 
June  14,  1968 
December  29,  1967 
September  18,  1967 
May  20,  1968 
February  26,  1968 
March  11,  1968 
October  2,  1967 
May  6,  1968 
January  22,  1968 
April  29,  1968 
June  10,  1968 
October  20,  1967 
April  1,  1968 
August  7,  1967 
May  20,  1968 
June  28,  1968 
September  25,  1967 
March  25,  1968 
February  2,  1968 
May  24,  1968 
April  15,  1968 
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Bank  Examinations  made  during  Fiscal  Year  -  Cont. 


Location 

Philipsburg 

Plentywood 

Poison 

Poplar 

Red  Lodge 

Richey 

Ronan 

Ronan 

Roundup 

Rudyard 

St.  Ignatius 

Scobey 

Shelby 

Shelby 

Sheridan 

Stanford 

Stevensville 

Superior 

Thompson  Falls 

Thompson  Falls 

Three  Forks 

Valier 

Victor 

West  Yellowstone 

Whitehall 

Worden 


Flint  Creek  Valley  Bank 

Security  State  Bank 

Security  State  Bank 

Traders  State  Bank 

First  Security  Bank 

First  State  Bank 

Ronan  State  Bank 

Ronan  State  Bank 

Miners  &  Merchants  Bank 

Farmers  Merchants  Bank  of  Montana 

Lake  County  Bank 

Citizens  State  Bank 

First  State  Bank 

Toole  County  State  Bank 

Bank  of  Sheridan 

Basin  State  Bank 

First  State  Bank 

First  State  Bank  of  Mineral  County 

First  State  Bank 

First  State  Bank 

Security  Bank  of  Three  Forks 

Valier  Bank  of  Montana 

Farmers  State  Bank 

First  Security  Bank 

Whitehall  State  Bank 

Farmers  State  Bank 


Examined  as  of 

April  29,  1968 
December  4,  1967 
December  11,  1967 
May  6,  1968 
April  8.  1968 
June  17,  1968 
October  16,  1967 
June  10,  1968 
June  3,  1968 
July  24,  1967 
June  11,  1968 
April  15,  1968 
August  14,  1967 
January  15,  1968 
November  14,  1967 
July  7,  1967 
March  18,  1968 
February  26,  1968 
October  16,  1967 
June  3,  1968 
October  6,  1967 
September  11,  1967 
March  18,  1968 
November  20,  1967 
December  15,  1967 
February  16,  1968 
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AGGREGATE  RESOURCES  AND  LIABILITIES  OF  86  STATE  BANKS  OF  MONTANA  AND 
1  TRUST  COMPANY,  JUNE  29,  1968 


Location 

Absarokee 

Anaconda 

Baker 

Belgrade 

Belt 

Big  Sandy 

Big  Timber 

Billings 

Billings 

Boulder 

Bozeman 

Bozeman 

Bridger 

Broadus 

Butte 

Butte 

Cascade 

Chester 

Chinook 

Choteau 

Columbia  Falls 

Columbus 

Conrad 

Conrad 

Culbertson 

Cut  Bank 

Deer  Lodge 

Denton 

Dillon 

Dutton 

Ennis 

Fairview 

Forsyth 

Fort  Benton 

Froid 

Glendive 

Great  Falls 

Great  Falls 

Great  Falls 

Great  Falls 

Hamilton 

Hamilton 

Hardin 

Hardin 

Harlem 

Havre 

Helena 

Helena 

Jordan 

Kalispell 

Laurel 

Lewis town 

Libby 

Lincoln 

Livingston 


Name  of  Bank 

The  Yellowstone  Bank 

First  Security  Bank  of  Anaconda 

The  Bank  of  Baker 

Belgrade  State  Bank 

Belt  Valley  Bank 

Northern  Bank  of  Montana 

Citizens  Bank  &  Trust  Company 

Security  Trust  &  Savings  Bank 

Valley  State  Bank 

First  Boulder  Valley  Bank 

Gallatin  Trust  &  Savings  Bank 

Security  Bank  &  Trust  Company 

Bank  of  Bridger 

Powder  River  County  Bank 

First  Metals  Bank  &  Trust  Company 

Security  Bank 

Stockmens  Bank 

Liberty  Bank  of  Montana 

Blaine  Bank  of  Montana 

Citizens  State  Bank 

Bank  of  Columbia  Falls 

The  Yellowstone  Bank 

Farmers  State  Bank 

Pondera  Bank  of  Montana 

Culbertson  State  Bank 

Bank  of  Glacier  County 

Deer  Lodge  Bank  &  Trust  Company 

Farmers  State  Bank 

State  Bank  &  Trust  Company 

Dutton  State  Bank 

First  Madison  Valley  Bank 

Fairview  Bank 

First  State  Bank 

First  Chouteau  County  Bank 

First  State  Bank 

Exchange  State  Bank 

Eastside  Bank  of  Montana 

First  Trust  Company  of  Montana 

Central  Bank  of  Montana 

Montana  Bank 

Citizens  State  Bank 

Ravalli  County  Bank 

Big  Horn  County  State  Bank 

Little  Horn  State  Bank 

Security  State  Bank 

Citizens  Bank  of  Montana 

Commerce  Bank  &  Trust  Company 

Union  Bank  &  Trust  Company 

Garfield  County  Bank 

Valley  Bank  of  Kalispell 

The  Yellowstone  Bank 

Northwestern  Bank  of  Lewisto^^m 

Lincoln  Security  Bank 

The  First  Bank  of  Lincoln 

First  Security  Bank 


Balance  Sheet 
Totals 

1,285,959.76 
1,547,822.95 
6,546,877.49 
1,523,927.23 
2,823,236.03 
4,551,508.51 
6,801,301.26 

77,382,998.79 
8,590,085.05 
1,177,875.15 
6,266,863.68 

21,191,441.39 

•2,568,485.96 
5,760,416.18 

49,274,320.32 
5,806,550.24 
1,594,554.40 
4,426,626.73 
3,971,679.34 
4,644,728.81 
7,294,040.09 
6,630,907.42 

11,010,770.73 
1,678,645.12 
4,470,830.14 
8,532,112.67 
6,796,463.70 
2,737,117.15 

10,567,841.62 
1,497,830.62 
1,444,491.95 
2,516,324.63 
7,824,837.27 
9,470,187.97 
3,279,488.70 

10,755,706.34 

1,840,331.79 

202,255.88 

6,708,917.08 

33,305,570.79 
8,174,343.79 
8,054,375.48 

11,722,787.93 
3,863,381.29 
3,545,589.21 

16,293,261.18 

.  7,710,056.81 

39,590,046.27 
2,593,384.65 
7,998,461.14 

•9,604,495.36 

14,756,130.38 

2,776,137.40 

.  730,141.72 

10,401,838.41 
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Banks  Continued 


Location 

Malta 

Manhattan 

Miles  City 

Missoula 

Missoula 

Philipsburg 

Plentywood 

Poison 

Poplar 

Red  Lodge 

Richey 

Ronan 

Roundup 

Rudyard 

St.  Ignatius 

Scobey 

Shelby 

Shelby 

Sheridan 

Stanford 

Stevensville 

Superior 

Terry 

Thompson  Falls 

Three  Forks 

Townsend 

Valier 

Victor 

West  Yellowstone 

Whitefish 

Whitehall 

Worden 


Name  of  Bank 

First  State  Bank 

Manhattan  State  Bank 

First  Security  Bank  &  Trust  Company 

First  State  Bank 

Missoula  Bank  of  Montana 

Flint  Creek  Valley  Bank 

Security  State  Bank 

Security  State  Bank 

Traders  State  Bank 

First  Security  Bank 

First  State  Bank 

Ronan  State  Bank 

Miners  &  Merchants  Bank 

Farmers  Merchants  Bank  of  Montana 

Lake  County  Bank 

Citizens  State  Bank 

First  State  Bank 

Toole  County  State  Bank 

Bank  of  Sheridan 

Basin  State  Bank 

First  State  Bank 

First  State  Bank  of  Mineral  County 

State  Bank  of  Terry 

First  State  Bank 

Security  Bank  of  Three  Forks 

State  Bank  of  Townsend 

Valier  Bank  of  Montana 

Farmers  State  Bank 

First  Security  Bank 

First  State  Bank  of  Whitefish 

Whitehall  State  Bank 

Farmers  State  Bank 


Balance  Sheet 
Totals 

9,808,872.29 
3,919,592.91 
14,073,680.02 
2,031,303.13 
2,763,340.54 
4,043,201.24 
7,999,174.28 
7,397,417.73 
4,092,950.28 
4,507,538.29 
1,805,468.46 
6,811,250.23 
6,035,669.85 
2,058,755.79 
2,347,931.04 
7,097,425.87 
9,762,081.43 
8,413,096.86 
2,160,172.40 
4,947,152.45 
3,190,674.70 
2,318,387.48 
5,710,142.90 
4,586,909.16 
1,569,524.86 
3,975,039.95 
1,818,719.92 
5,178,443.94 
1,349,235.60 
2,225,695.70 
2,582,949.21 
2,719,939.30 

$  653,418,099.76 
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AGGREGATE  RESOURCES  AND  LIABILITIES  OF  (86)  STATE  BANKS  AND  (1)  TRUST  COMPANY 
-JUNE  29,  1968,  COMPARED  WITH  REPORTS  OF  (84)  STATE  BANKS  AND  (1) 
TRUST  COMPANY  ON  JUNE  30,  1967 


RESOURCES: 


Cash  &  Banks 
U.  S.  Government  Bonds 
State  &  Municipal  Bonds 
Other  Bonds  &  Securities 
Federal  Funds  Sold 
Loans  &  Discounts 
Premises,  Furn.  &  Fix. 
Other  Real  Estate 
Other  Assets 


Increase  + 

June  29,  1968 

June  30,  1967 

Decrease  - 

$  75,970,643.99 

$  78,417,389.60 

$   2,446,745.61  - 

130,110,261.51 

122,567,547.67 

7,542,713.84  + 

67,525,514.03 

56,083,585.70 

11,441,928.33  + 

20,496,831.01 

19,457,829.15 

1,039,001.86  + 

1,710,500.00 

1,710,500.00  + 

345,296,275.99 

318,344,725.30 

26,951,550.69  + 

8,542,313.27 

7,334,440.78 

1,207,872.49  + 

593,798.84 

328,504.90 

265,293.94  -f 

3,171,961.12 

2,889,242.48 

282,718.64  + 

653,418,099.76 

605,423,265.58' 

Increase  . . . 

47,994,834.18  + 

$  47,994,834.18  + 

LIABILITIES: 


Demand  Deposits 

$214,153,340.49 

$209,663,906.40 

$   4,489,434.09  + 

Time  Deposits 

284,961,048.72 

255,085,079.53 

29,875,969.19  + 

U.  S.  Govt.  Deposits 

5,847,633.31 

4,098,196.95 

1,749,436.36  + 

Other  Public  Deposits 

66,452,881.18 

60,185,935.47 

6,266,945.71  + 

Dep.  of  Comm'l.  Banks 

13,366,507.08 

15,029,435.48 

1,662,928.40  - 

Other  Deposits 

5,154,084.50 

4,521,511.93 

632,572.57  + 

Federal  Funds  Purchased 

1,400,000.00 

300,000.00 

1,100,000.00  + 

Borrowed  Funds 

250,000.00 

250,000.00 

Other  Liabilities 

11,672,056.87 

10,012,583.01 

1,659,473.86  + 

Cap.  Notes  &  Debentures 

350,000.00 

350,000.00  + 

Common  Stock 

18,902,000.00 

17,693,000.00 

1,209,000.00  + 

Surplus 

19,632,000.00 

18,253,000.00 

1,379,000.00  + 

Undivided  Profits 

10,859,934.35 

9,918,341.36 

■   -   941,592.99  + 

Reserves 

416,613.26 

412,275.45 

4,337.81  + 

653,418,099.76 

605,423,265.58 

Increase  . . . 

47,994,834.18  + 

$  47.994,834.18  + 
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INCREASES  IN  CAPITAL  STOCK  OF  MONTANA  STATE  BANKS 
DURING  THE  FISCAL  YEAR  ENDING  JUNE  30,  1968 


Name  of  Banks 

Citizens  State  Bank 
Hamilton,  Montana' 

First  State  Bank 
.Shelby,  Montana 

Farmers  State  Bank 
Worden,  Montana 

Valley  Bank  of  Kalispell 
Kalispell,  Montana 

Valier  Bank  of  Montana 
Valier,  Montana 

Northwestern  Bank  of  Lewistown 
Lewisto\\m,  Montana 

The  Bank  of  Bridger 
Bridger,  Montana 

First  State  Bank  of  Thompson  Falls 
Thompson  Falls,  Montana 

Metals  Bank  &  Trust  Company 
Butte,  Montana 

State  Bank  of  Terry 
Terry,  Montana 

Garfield  County  Bank 
Jordan,  Montana 

Citizens  State  Bank 
Choteau,  Montana 

First  Security  Bank  &  Trust 
Miles  City,  Montana 

First  Security  Bank 
Red  Lodge,  Montana 

First  Chouteau  County  Bank 
Fort  Benton,  Montana 

State  Bank  £■  Trust  Co. 
Dillon,  Montana 


Date  of  Increase 

Amount 

of  Increase 

August  1,  1967 

from 
to 

$ 

125,000.00 
150.000.00 

August  1,  1967 

from 
to 

$ 
$ 

300,000.00 
400,000.00 

August  21,  1967 

from 
to 

$ 
$ 

50,000.00 
100,000.00 

September  8,  1967 

from 
to 

$ 
$ 

100,000.00 
150,000.00 

October  23,  1967 

from 
to 

$ 
$ 

50,000.00 
75,000.00 

December  5,  1967 

from 
to 

$ 
$ 

250,000.00 
350,000.00 

December  15,  1967 

from 
to 

$ 

100,000.00 
125,000.00 

December  15,  1967 

.  from 
to 

$ 
$ 

100,000.00 
150,000.00 

December  15,  1967 

from 
to 

$ 
$ 

1,800,000.00 
1,900,000.00 

January  12,  1968 

from 
to 

$ 
$ 

120,000.00 
160,000.00 

January  12,  1968 

from 
to 

$ 
$ 

75,000.00 
100,000.00 

January  12,  1968 

from 
to 

$ 
$ 

120,000.00 
180,000.00 

January  24,  1968 

from 
to 

$ 
$ 

300,000.00 
375,000.00 

January  31,  1968 

from 
to 

$ 

$ 

100,000.00 
150,000.00 

February  15,  1968 

from 
to 

$ 
$ 

200,000.00 
250,000.00 

February  26,  1968 

from 
to 

$ 
$ 

350,000.00 
400,000.00 
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INCREASES  IN  CAPITAL  STOCK  OF  MONTANA  STATE  BANKS 
DURING  THE  FISCAL  YEAR  ENDING  JUNE  30.  1968 


Name  of  Bank 

Ravalli  County  Bank 
Hamilton,  Montana- 
First  Security  Bank  of  Anaconda 
Anaconda,  Montana 

Security  State  Bank 
Plentywood,  Montana 


Date  of  Increase 


Amount  of  Increase 


from  $ 

175,000.00 

February 

28,  1968 

to  $ 

200,000.00 

from  $ 

125,000.00 

March  5, 

1968 

to  $ 

175,000.00 

from  $ 

150,000.00 

April  10, 

,  1968 

to  $ 

200,000.00 

Increases 

1,000,000.00 

NEWLY  OPENED  BANKS: 


First  Bank  of  Lincoln 
Lincoln,  Montana 

First  Security  Bank  of  Anaconda 
Anaconda,  Montana 


Capital  Stock 
$   84,000.00 
125,000.00 


209,000.00 


Total  Increases    in   Capital  Stock-$      1,209,000.00 
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BUILDING  AND  LOAN  ASSOCIATION  EXAMINATIONS 
MADE  DURING  FISCAL  YEAR  ENDING  JUNE  29,  1968 


Location 

Big  Timber 

Glendive 

Great  Falls 

Helena 

Helena 

Livingston 

Sidney 


Association 

Big  Timber  Building  &  Loan  Association 
Glendive  Building  &  Loan  Association 
Fidelity  Savings  &  Loan  Association 
American  Building  &  Loan  Association 
Home  Building  &  Loan  Association 
Empire  Savings  &  Loan  Association 
Northern  Building  &  Loan  Association 


Examined  as  of 

December  11,  1967 
December  5,  1967 
December  13,  1967 
October  6,  1967 
October  3,  1967 
September  22,  1967 
December  4,  1967 


TOTAL  RESOURCES  OF  STATE-CHARTERED  BUILDING  AND  LOAN  ASSOCIATIONS 
JUNE  29,  1968 


Name  of  Association 

Big  Timber 

Glendive 

Great  Falls 

Helena 

Helena 

Livingston 

Sidney 


Big  Timber  Building  &  Loan  Association 
Glendive  Building  &  Loan  Association 
Fidelity  Savings  &  Loan  Association 
American  Building  &  Loan  Association 
Home  Building  &  Loan  Association 
Empire  Savings  &  Loan  Association 
Northern  Building  &  Loan  Association 


Assets 

$    800,517.07 

279,967.29 

86,011.00 

11,972,212.24 

11,687,828.63 

16,314,109.60 

1,828,669.67 

$  42,969,315.50 
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AGGREGATE  RESOURCES  AND  LIABILITIES  OF  (7)  STATE  CHARTERED  BUILDING  AND  LOAN 
ASSOCIATIONS  OF  MONTANA,  JUNE  29,  1968,  COMPARED  WITH  REPORTS  OF  (8) 
BUILDING  AND  LOAN  ASSOCIATIONS,  JUNE  30.  1967* 


Increase  + 

RESOURCES:        -  June  29,  1968  June  30,  1967  Decrease  - 

Real  Estate  Loans  $  36,577,777.57       $  65,443,332.53      $  28,865,554.96  - 

Real  Estate  Contracts  314,600.60  867,638.38  553,037.78  - 

Real  Estate  Owned  384,374.05    .  282,812.36  101,561.69  + 
Office  Building,  Furniture 

&  Fixtures  451,575.91  1,403,392.31  951,816.40  - 

Stock  Loans  ■  278,092.46  636,000.60  357,908.14  - 

Investments                '  3,095,443.87  4,672,505.21  1,577,061.34  - 

Cash  &  Due  from  Banks  '  1,131,465.07  2,359,644.78  1,228,179.71  - 

Stock  in  Fed.  Home  Loan  Bank  368,700.00  768,700.00  400,000.00  - 

Other  Resources  367.285.97  577.468.75  210.182.78  - 

42,969,315.50  77,011,494.92  34,042,179.42  - 


Decrease    $  34,042,179.42 


LIABILITIES: 

Installment  Stock  $  25,158,682.29       $  51,980,904.53      $  26,822,222.24  - 

Prepaid  Stock  5,873,555.23  3,780,530.01  2,093,025.22  + 

Full  Paid  Stock  7,240,675.00  13,238,777.88  5,998,102.88  - 

Borrowed  Funds  103,000.00  103,000.00  + 

Due  Borrowers  835,512.56  1,294,947.74  459,435.18  - 

Other  Liabilities  113,278.45  515,274.55  401,996.10  - 

Contingent  Fund  &  Reserves  3,167,092.66  5,261,220.46  2,094,127.80  - 

Undivided  Profits  477.519.31  939.839.75  462.320.44  - 

42,969,315.50  77,011,494.92  34,042,179.42  - 


Decrease    $  34,042,179.42 


*Western  Montana  Building  &  Loan  Association,  Missoula, 
converted  to  Federal  charter  May  4,  1968. 
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CREDIT  UNION  ASSOCIATION  EXAMINATIONS  MADE  DURING  FISCAL  YEAR  ENDING 
JUNE  30,  1968 


Location 

Billings 

Billings 

Billings 

Billings 

Billings 

Billings 

Billings 

Billings 

Billings 

Charlo 

Galen 

Hamilton 

Havre 

Helena 

Helena 

Kalispell 

Libby 

Libby 

Libby 

Warm  Springs 

Whitefish 


Credit  Union  Association 

Bil-Mont.  Power  Credit  Union 

Conoco  Credit  Union 

District  Telephone  Credit  Union 

Div.  M.D.U.  Credit  Union 

Freighter's  Credit  Union 

Gazette  Employees  Credit  Union 

Northwest  Humble  Credit  Union 

Reporter-McKee  Credit  Union 

Teachers  Credit  Union 

Mission  Range  Credit  Union 

Galen  Credit  Union 

Ravalli  County  Fed.  Empl.  Credit  Union 

Great  Northern  Credit  Union 

Mont.  Army  National  Guard  Credit  Union 

State  Capitol  Empl.  Credit  Union 

Flathead  U.S.  Empl.  Credit  Union 

Lincoln  County  Sch.  Empl.  Credit  Union 

Lincoln  Federal  Empl.  Credit  Union 

Zonolite  Empl.  Credit  Union 

Mont.  State  Hospital  Credit  Union 

Whitefish  Credit  Union 


Examined  as  of: 

September  12,  1967 
September  8,  1967 
June  28,  1968 
September  6,  1967 
June  30,  1968 
December  6,  1967 
September  14,  1967 
September  1,  1967 
December  1,  1967 
May  24,  1968 
February  7,  1968 
December  26,  1967 
December  18,  1967 
February  8,  1968 
December  31,  1967 
July  19,  1967 
December  13,  1967 
December  11,  1967 
December  12,  1967 
November  20,  1967 
July  17,  1967 


Credit  Unions  examined  by  Montana  Credit 
Union  League  in  lieu  of  State  Examiner 


Great  Falls 
Great  Falls 
Missoula 


Columbus  Hospital  Credit  Union 
Mont.  Central  Credit  Union 
Missoula  Credit  Union 


November  1,  1967 
November  24,  1957 
December  19,  1967 


AGGREGATE  RESOURCES  AND  LIABILITIES  OF  (26)  STATE  CHARTERED  CREDIT  UNIONS  JUNE  29,  1968 

COMPARED  WITH  REPORTS  OF  JUNE  30,  1967 


RESOURCES: 

Cash  and  on  Deposit 

Loans  to  Members 

Loans  to  Other  Credit  Unions 

Investments 

Office  Bldg.  Fur.  and  Fix. 

Other  Assets 


June  29,  1968 

$   164,032.39 

4,581,761.43 

1,017,488.60 

391,797.72 

46,807.97 

139,207.77 

$  6,341,095.88 


June  30,  1967 

$   131,697.06 

5,390,850.66 

561,975.00 

450,020.32 

21,699.36 

126,373.06 

$  6,682,615.46 

Decrease 


Increase  + 
Decrease  - 

$  32,335.33  + 
809,089.23  - 
455,513.60  + 

58.222.60  - 

25.108.61  + 
12,834.71  + 

341,519.58  - 

$   341,519.58  - 


LIABILITIES: 

Shares 

Reserve  Fund 
Undivided  Earnings 
Borrowed  Funds 
Other  Liabilities 


$  5,283,118.81 

269,094.56 

314,555.20 

432,715.50 

41.611.81 

$  6,341,095.88 


$  5,621,973.65 

304,375.80 

340,653.69 

406,232.00 

9,380.32 

$  6,682,615.46 

Decrease 


338,854.84  - 

35,281.24  - 

•  26,098.49  - 

26,483.50  + 

32,231.49  + 

341,519.58  - 

341.519.58  - 
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TOTAL  ASSETS  OF  TWENTY-SIX  STATE  CHARTERED  CREDIT  UNION  ASSOCIATIONS 
JUNE  29.  1968 


Name  of  Association: 


Amount 


Billings 

Billings 

Billings 

Billings 

Billings 

Billings 

Billings 

Billings 

Billings 

Charlo 

Galen 

Great  Falls 

Great  Falls 

Great  Falls 

Great  Falls 

Hamilton 

Havre 

Helena 

Helena 

Kalispell 

Libby 

Libby 

Libby 

Missoula 

Warm  Springs 

Whitefish 


Bil-Mont  Power  Credit  Union 

Conoco  Credit  Union 

District  Telephone  Credit  Union 

Div.  M.D.U.  Credit  Union 

Freighter's  Credit  Union 

Gazette  Employees  Credit  Union 

Northwest  Humble  Credit  Union 

Reporter-McKee  Credit  Union 

Teachers  Credit  Union 

Mission  Range  Credit  Union 

Galen  Credit  Union 

Brewery  Workers  Credit  Union 

Columbus  Hospital  Credit  Union 

Montana  Central  Credit  Union 

Super-Save  Employees  Credit  Union 

Ravalli  County  Fed.  Employees  Credit  Union 

Great  Northern  Credit  Union 

Montana  Army  National  Guard  Credit  Union 

State  Capitol  Employees  Credit  Union 

Flathead  U.  S.  Employees  Credit  Union 

Lincoln  County  Sch.  Employees  Credit  Union 

Lincoln  Federal  Employees  Credit  Union 

Zonolite  Employees  Credit  Union 

Missoula  Credit  Union 

Montana  State  Hospital  Credit  Union 

Whitefish  Credit  Union 


9 
476, 
446, 
168, 

61, 
139, 
158, 

48, 
495, 

45, 

14, 
8. 

54, 
,650, 

13, 
153, 
492, 

53, 
273, 
146, 

19, 

44, 

75 
449, 

29, 
811. 


613.54 
102.75 
668.92 
628.10 
605.04 
982.16 
266.80 
085.77 
282.93 
209.76 
059.48 
731.08 
762.85 
476.37 
780.99 
215.25 
313.69 
308.58 
545.01 
132.56 
693.27 
724.49 
411.57 
899.41 
629.16 
966.35 


6,341,095.! 


On  April  1,  1968  the  Glasgow  Military  Credit  Union,  with  total  assets  of  approximately 
$1,200,000.00,  merged  into  the  Malmstrom  Federal  Credit  Union,  located  at  Great  Falls, 
Montana. 
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ROSTER  OF  THE  73  CONSUMER  LOAN  LICENSEES  AS  OF  JUNE  30,  1968 


CITY  AND  NAME 


ADDRESS 


1968 
LICENSE  NO. 


ANACONDA 

Fidelity  Finance  Company 

Liberty  Loan  Corporation 

BILLINGS 

Aetna  Finance  Company 

Associates  Consumer  Finance  Company 

Beneficial  Finance  Company 

Commercial  Credit  Plan,  Inc. 

Fidelity  Finance  Company 

First  Montana  Finance  Company 

Household  Finance  Corporation 

Louis  &  Sam  B.  Melnick 

Murphy  Finance  Company 

Seaboard  Finance  Company 

State  Finance  Company 

Time  Finance  Company 

Universal  C.I.T.  Credit  Company 


117  Main  Street 

125  East  Park  Street 


2718  Third  Avenue  North 
2917  Second  Avenue  North 
2716  Third  Avenue  North 
2706  Second  Avenue  North 
219  North  29th  Street 
119  North  27th  Street 
6  North  Broadway 
2524  Fourth  Avenue  North 
310  North  29th  Street 
21  North  27th  Street 
119%  North  28th  Street 
221  Fratt  Building 
113  North  27th  Street 


25 
46 


1 
8 
9 
18 
26 
33 
40 
56 
57 
64 
68 
69 
70 


BOZEMAN 

Beneficial  Finance  Company 

Liberty  Loan  Corporation 

BUTTE 

Aetna  Finance  Company 
Beneficial  Finance  Company 
Capital  Finance  Company 
Commercial  Credit  Plan,  Inc. 
Fidelity  Finance  Company 
Household  Finance  Corporation 
Liberty  Loan  Corporation 
Murphy  Finance  Company 

DEER  LODGE 

Haviland  Finance  Agency 

GREAT  FALLS 

Aetna  Finance  Company 

American  Finance  Corp,  of  Great  Falls 

Beneficial  Finance  Company 

Commercial  Credit  Plan,  Inc. 

Employees  Finance  Company 

Fidelity  Finance  Company 

First  Montana  Finance  Company 

Household  Finance  Corporation 

Liberty  Loan  Corporation 

Murphy  Finance  Company 

Nyquist  Finance  Company 

Seaboard  Finance  Company 

Universal  C.I.T.  Credit  Company 

Western  Credit  Company,  Inc. 


119  West  Main  Street 
311  East  Main  Street 


146  West  Park 

120  West  Park 

202  Silver  Bow  Block 

6  North  Main  Street 

34  South  Main  Street 

127  North  Main  Street 

1  East  Broadway 

106  North  Main  Street 


302  Missouri  Avenue 


510  First  Avenue  North 
Holiday  Village  Center 
18  Fifth  Street  South 
25  Fifth  Street  North 
203  Montana  Building 
815  Central  Avenue 
322  First  Avenue  North 
15%  4th  Street  North 
506  First  Avenue  North 
6  Fifth  Street  North 
624  Central  Avenue 
707  Central  Avenue 
Holiday  Village  Center 
714  Central  Avenue 


10 
47 


2 
11 
17 
19 
27 
41 
48 
58 


39 


3 

7 
12 
20 
22 
28 
34 
42 
49 
59 
62 
65 
71 
72 
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HAMILTON 

Northwest  Finance  of  Hamilton 

HAVRE 

Beneficial  Finance  Company 
Employees  Finance  Company 
Liberty  Loan  Corporation 

HELENA 

Aetna  Finance  Company 

Beneficial  Finance  Company 

M.  E.  Anderson  d/b/a 

Great  Western  Thrift  Association 

Household  Finance  Corporation 

Liberty  Loan  Corporation 

Seaboard  Finance  Company 

KALISPELL 

Beneficial  Finance  Company 

Liberty  Loan  Corporation 

LEWISTOWN 

Fidelity  Finance  Company 

LIBBY 

Liberty  Loan  Corporation 

LIVINGSTON 

Fidelity  Finance  Company 

MILES  CITY 

Fidelity  Finance  Company 

Great  Plains  Acceptance  Corporation 

MISSOULA 

Aetna  Finance  Company 
Allan  Finance  &  Insurance,  Inc. 
Beneficial  Finance  Company 
Commercial  Credit  Plan,  Inc. 
Fidelity  Finance  Company 
First  Montana  Finance  Company 
Household  Finance  Corporation 
Installment  Credit  &  Loan  Corp. 
Liberty  Loan  Corporation 
Local  Loan  Service,  Inc. 
Murphy  Finance  Company 
Nyquist  Finance  Company 
Seaboard  Finance  Company 

RONAN 

Freda  Eder  d/b/a 

F.H.E.  Finance  Company 

ROUNDUP 
ABLE,  Inc. 

SIDNEY 

Frontier  Finance  Corporation 


104  South  Third  Street 


327  First  Street 

Havre  Hotel 

228  Fourth  Avenue 


322  Fuller  Avenue 
1600  llth  Avenue 

Hartwig  Building 

19  N.  Last  Chance  Gulch 

328  Fuller  Avenue 

421  N.  Last  Chance  Gulch 


128  First  Avenue  East 
132  East  Idaho 


117  East  Main 


315  Mineral  Avenue 


116  West  Callender 


800  Main  Street 
611  Pleasant  Street 


127  East  Main  Street 

1801  Brooks  Street 

Fairway  Shopping  Center 

131  East  Main  Street 

325  East  Broadway 

109  West  Front 

127  East  Main  Street 

1821  Holborn 

304  West  Broadway 

407  Savings  Center  Bldg. 

306  North  Higgins  Avenue 

199  West  Pine 

211  West  Front  Street 


P.  0.  Box  536 


102  Wall  Building 


103  North  Central  Avenue 


61 


13 
23 

50 


4 
14 

38 
43 
51 
66 


15 
52 


29 


53 


30 


31 
37 


5 
73 
16 
21 
32 
35 
44 
45 
54 
55 
60 
63 
67 


24 


36 
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ANNUAL  ANALYSIS  AND  RECAPITULATION  OF  ANNUAL  REPORTS 

OF 

MONTANA  CONSUMER  LOAN  ACT  LICENSEES 

As  of  December  31,  1967,  1966  and  1965 


CONSOLIDATED  BALANCE  SHEET 

Year  Ended  Year  Ended  Year  Ended 

Dec.  31.  1967  Dec.  31,  1966  Dec.  31.  1965 

Number  of  Reporting  Licensees        (69)  (70)  (83) 
ASSETS: 


Cash  in  Offices  and  Banks  380,589.27  323,455.02  401,816.01 

Loans  Receivable  (incl.  chgs.)  21,738,067.56  21,114,792.82  20,715,900.88 

Furniture,  Fixtures,  Equipment  133,501.47  150,551.32  173,692.37 

Prepaid  Expenses  7,849.31  8,254.09  9,359.95 

Organization  and  Development  8,973.13  9,123.82  505.16 

Miscellaneous  3.756.37  2.402.07  2.873.50 

Total  Assets  Applicable  to 

Consumer  Loan  Business  22,272,737.11  21,608,579.14  21,304,147.87 

Other  Assets  1.793.487.81*  1.434. 754. 33-.=--  1,773.388.82* 

TOTALS  24.066.224.92  23.043.333.47  23,077,536.69 

Memo:  Home  Office  Assets 

Apportioned  536,130.22  617,214.58  725,726.48 


LIABILITIES  AND  CAPITAL: 

Borrowed  Funds  9,913,309.48      9,859,744.45     11,043,406.00 

(Banks        $  536,130.22 

Other  649,742.21 

Parent  Co.    8,727,437.05) 
Bonds  and  Debentures  1,268,987.01        957,816.05        743,703.68 

Other  Liabilities  2,151,475.03      2,093,946.98      1,809,452,66 

Valuation  Reserves  1,081,834.87        718,195.99        710,779.60 

Unearned  Charges  (incl.  in 

Loans  Receivable)  3,667,149.92      3,868,182.97      3,900,239.75 

Net  Worth  (Inds.  &  Ptnrshps.)       177,375.63        145,321.67        213,738.21 
Capital  Stock  953,794.10      1,166,982.31      1,380,973.71 

Approp.  Surplus  or  Cap.  Res.      1,028,303.47        891,413.58        956,168.86 
Surplus  (incl.  Undiv.  Profits)    3,823.995.41      3,341,729.47      2.319,074.22 

TOTALS  24.066.224.92     23,043,333.47     23.077.536.69 

*Other  Assets  include  accounts  receivable,  land,  repossessions,  insurance  contracts, 
compensating  bank  balances,  officers'  accounts,  stock  options,  sales  finance 
receivables,  etc. 

The  1967  totals  do  not  include  data  from  three  Licensees  with  loans  receivable  of 
$66,027.63  at  December  31,  1967. 

The  1966  totals  do  not  include  data  from  four  Licensees  with  loans  receivable  of 
$98,915.60  at  December  31,  1966. 

The  1955  totals  do  not  include  data  from  two  Licensees  with  loans  receivable  of 
$46,314.95  at  December  31,  1965. 
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STATE  OF  MONTANA 
CONSUMER  LOAN  COMMISSIONER 


INCOME  AND  EXPENSES 
Income: 

Charges  Collected 

Fees  Collected  In  Advance 

Late  Charges 

Extension  Charges 

Insurance 

Other  Income 

TOTALS 

Expenses: 
Advertising 
Auditing 

Net  Bad  Debt  Charge 
Depreciation 

Insurance  and  Fidelity  Bonds 
Legal  Fees  and  Expense 
Postage  and  Express 
Printing  and  Supplies 
Recording  and  Filing 
Rent,  Heat,  Light,  Janitor 
Salaries 

Taxes  and  Licenses 
Telephone  and  Telegraph 
Travel  and  Auto  Expense 
Other  Expenses 

TOTALS 

Net  Income  Before  Interest 

Total  Interest  Paid 

Net  From  Operations 


1967 

4,172,282.26 

34.06 

192,403.58 

2,251.41 

138,118.70 

46,460.07 

4,551,550.08 


144, 
49, 

563, 
33, 
49, 
37, 
51, 
41, 

1, 
180, 
1,106, 
434, 
140, 
66, 
244. 


808.72 
115.12 
501.23 
777.20 
727.92 
069.43 
918.27 
635.62 
660.81 
153.18 
262.89 
674.08 
958.67 
353.30 
695.07 


3,146,311.51 

1,405,238.57 

730,387.50 

674,851.07 


1966 

3,975,748.57 

64,50 

168,428.54 

24,609.43 

132,945.07 

41.612.12 

4,343,408.23 


120, 

48, 

450, 

31, 

27, 

29, 

44, 

41, 

2, 

170, 

1,039, 

449, 

124, 

66, 

241. 


740.39 

005.79- 

626.98 

850.90 

906.92 

683,43 

045.54 

436.13 

299.31 

937.03 

554.18 

386.70 

646.07 

107.21 

778.76 


2,899,005.34 

1,444,402.89 

686.780.83 

757.622.06 


1965 

3,985,027,04 

233,72 

183,091.79 

4,995.08 

86,535.62 

7.972.39 

4,267,855.64 


148, 
48, 

513, 
39, 
28. 
33, 
44, 
47, 
3, 

204, 
1,084, 

331, 

133, 
81, 

238. 


459.26 
815.21 
224,35 
406,00 
446.41 
555.25 
296.65 
342.44 
256.26 
642.95 
922.78 
093.21 
258.57 
747.71 
506.26 


2,980,983.31 

1,286,872.33 

678.654.19 

608.218.14 


CHARGES  EARNED  BY  LOAN  SIZE 


$90.00  and  less  (special  rate) 
$0.01  to  $300.00 
$300.01  to  $500.00 
$500.01  to  $1,000.00 


Year  Ended 
Dec.  31,  1967 


.297% 
11.940% 
16.288% 
71.475% 


Charges  Collected 
Percentage  of  Charges  Collected 
To  Charges  Earned 

Average  Principal  Amount  Outstanding 
Average  Rate  of  Charges  Collected 


Amount 


13,222.24 
536,783.10 
732,231.92 
3.213,411.87 


4,172,282. 

92.80% 


17,317,888, 


Year  Ended 
Dec.  31,  1966 

Amount 


2.310% 
19,046% 
16.522% 
62.122% 


100.000%   4,495,649.13    100.000% 


24.08% 


88,841.66 

829,397.86 

719,460.07 

2.696.035.11 

4,333,734.70 

3,975,748. 

92.74% 

16,594,193. 

23.96% 


NON-PAYING  DELINQUENT  ACCOUNTS 


One  Month  Delinquent 

Two  Months  Delinquent 

Three  or  More  Months  Delinquent 


No 


At  Year  End 
Dec.    31,    1967 

Amount 


3,090 
1,039 
2.571 
6.700 


1,808,860.08 

570,964.46 

1,446.624.14 

3.826.448.68 


At  Year  End 
Dec.  31,  1966 

Amount 


No. 

2,648 

768 

1,599 

5,015 


1,471,184.30 
378,425.93 
768,446.58 

2.618.056.81 
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(The  following  loan  totals  include  add-on  charges) 


ANALYSIS  OF  LOANS  MADE 
By  Size 


Loans  Receivable,  Jan.  1 

Loans  Made  During  Year: 
$90.00  and  less  (special  rate) 
$0.01  to  $300.00 
$300.01  to  $500.00 
$500.01  to  $1,000.00 


Loan  Balances  Purchased 

Totals  of  Above  Three  Items 
Loan  Balances  Sold 
Loan  Balances  Charged-Off 
Loan  Balances  Outstanding 


Year  Ended 
Dec.  31,  1967 
No.     ^Amount 


1,352 
14,332 

8,546 
20.306 
44.536 

1.634 


1,015 

1,626 
38,251 


37,961    21,034,890.11 


93,293.47 

2,332,699.92 

3,650,186.41 

21.714,604.41 

27,790.784.21 

838,019.48 


84,131    49.663,693.80 


476,462.09 

698,926.68 

21,722,361.54 


Year  Ended 
Dec.  31,  1966 
No.     Amount 


2,605 
15,008 

7,633 
17.694 
42.940 

6.278 

82,153 

1,001 

1,250 

37,160 


32,935    17,834,623.35 


380,526.25 

3,912,611.62 

3,381,333.14 

19.095.045.00 

26.769.516.01 

3.373.055.62 

47,977,194.^98 

488,942.83 

476,949.61 

21,170,456.67 


ANALYSIS  OF  LOANS  MADE 
By  Types  of  Security 

Chattels  on:  Household  Goods 
Automobiles 
Other 

Unsecured  Notes 

Endorsers  or  Co-makers 

Wage  Assignments 

Other  Considerations 


No. 


Amount 


12,966 

12,225,288.45 

4,631 

3,763,928.47 

1,700 

1,250,690.76 

22,356 

9,038,374.59 

1,312 

580,099.08 

1,022 

410,613.74 

549 

521,789.12 

44.536 

27,790.784.21 

No. 


Amount 


12,425 

11,761,329.26 

4,616 

3,829,393.25 

1,492 

1,113,062.52 

22,191 

8,736,151.84 

992 

494,137.71 

582 

208,149.23 

642 

627,292.20 

42,940 

26,769.516.01 

ANALYSIS  OF  LOANS  MADE 
By  Borrowers 
To  New  Borrowers 
To  Former  Borrowers 
To  Present  Borrowers 
Present  Borrowers,  Without 
Additional  Cash  Advanced 


10,203 

6,868 

25,605 

1.860 
44.536 


5,067,673.57 

2,678,248.04 

18,815,086.57 

1,229.776.03 
27,790.784.21 


9,616 

6,559 

25,130 

1,635 

42,940 


4,941,037.38 

2,467,107.78 

18,329,753.23 

1.031,617.62 
26.769,516.01 
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SUITS.  POSSESSIONS  AtTD  SALE  OF  CHATTELS 

Year  Ended  Year  Ended 

Dec.  31,  1967  Dec.  31,  1966 

Suits  for  Recovery:                   '   No.  Amount  No.  Amount 

Pending,  Close  of  Previous  Year         34  33,059.10  54  31,847.82 

Instituted  During  Year                136  77.215.51  177  89.024.58 

Totals        .                     1|0  110.274.61  231  120.872.40 

Suits  on  VJhich  Judgment  Secured  72     40,747.20        83     38,716.31 

Suits  Settled  Before  Judgment  _35     23.838.80        63     38,579.91 

Totals  107   •   64.586.00       146     77,296.33 

Suits  Pending  At  Close  of  Year  _79     55.180.60        85     43.576.18 

Wage  Assignments  Filed  _22      9,738.07       8      3.578.81 

Possession  of  Chattels  During  Year 
Household  Goods 

(1)  By  Legal  Process  or  Contract  Right: 

When  In  Use  2      2,067.89        4      3,596.76 

When  Not  In  Use  3      3,387.41         3      1,886.47 

(2)  By  Voluntary  Surrender: 

When  In  Use  24  17,812.79  43  30,552.75 

When  Not  In  Use  _30  21.623.30  26  18.172.33 

Totals   •  ^9  44.891.39  76  54.208.31 

Automobiles 

(1)  By  Legal  Process  or  Contract  Right: 
When  In  Use 
When  Not  In  Use 

(2)  By  Voluntary  Surrender: 
When  In  Use 
When  Not  In  Use  , 

Totals 

Other  Chattels 

(1)  By  Legal  Process  or  Contract  Right; 
When  In  Use 
When  Not  In  Use 

(2)  By  Voluntary  Surrender: 
When  In  Use 
When  Not  In  Use 

Totals 


7 

4,931.51 

11 

9,387.25 

7 

4,659.04 

3 

2,552.00 

58 

45,683.75 

58 

41,090.35 

162 

150.9C0.20 

89 

66.257.10 

234 

206,174.50 

161 

119,286.70 

12 

8,133.70 

2 

828.25 

2 

1,861.95 

4 

3,730.25 

8 

24,161.78 

9 

7,416.63 

15 

8,037.41 

17 

10,939.13 

37 

42,194.84 

32 

22,914.26 

Totals  of  All  Possessions  330    293.260.73       269    196,409.27 

Sale  of  Chattels  (all  kinds) : 

Loan  Balances  276,419.49  179,252.40 

1967  1966 


Sale  Price        96,923.62     45,377.43 

Less:  Expenses     5,734.65      9,254.26       91.188.97  36.123.17 

Loss  On  Sale  of  Chattels  185.230.52  143.129.23 
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COMMENTS 


Difficulty  was  experienced  in  tabulating  data  from  the  annual  reports  of 
several  Licensees,  due  to  inaccuracies  and  incomplete  reporting.   Every  Li- 
censee must  establish  accounting  procedures  and  records  that  will  result  in 
accurate  reporting  of  the  information  in  the  annual  reports  required  by  Sec- 
tion 47-218  of  the  Consumer  Loan  Act. 

As  of  January  1,  1967,  there  were  73  licenses  reissued  to  former  Licensees, 
one  of  which  was  surrendered  when  an  office  closed.  All  72  remaining  Licens- 
ees relicensed  for  1968. 


ALBERT  E,  LEUTHOLD 
Consumer  Loan  Commissioner 
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ROSTER  OF  THE  82  SALES  FINANCE  LICENSEES  AS  OF  JUNE  30,  1968 


CITY  AND  NAME 


ADDRESS 


1968 
LICENSE  NO. 


ANACONDA 

Liberty  Loan  Corporation 


125  East  Park  Street 


36 


BILLINGS 

Aetna  Finance  Company 

American  Oil  Company 

Appliance  Buyers  Credit  Corporation 

Associates  Discount  Corporation 

Associates  Discount  Corp.  of  Montana 

Associates  Discount  Corp.  of  Dickinson, N.D. 

Associates  Discount  Corp.  of  Willis  ton, N.D. 

Beneficial  Finance  Company 

Billings  Car  Lease  Company 

Commercial  Credit  Corporation 

First  Montana  Finance  Company 

Ford  Motor  Credit  Company 

General  Acceptance  Corporation 

General  Electric  Credit  Corporation 

General  Motors  Acceptance  Corporation 

Industrial  Credit  Company,  Inc. 

Montana  Consumer  Credit  Corporation 

Murphy  Finance  Company 

Northwest  Air  Finance,  Inc. 

Seaboard  Acceptance  Company 

Sperry  Rand  Corporation  (New  Holland  Division) 

Sterling  Acceptance  Corporation 

Triangle  Investment  Company 

Universal  C.I. To  Credit  Corporation 

Western  Insurance  and  Finance  Company 


2718  Third  Avenue  North  2 

Securities  Building  8 

457  Daniels  Street  9 

2917  Second  Avenue  North  10 

2917  Second  Avenue  North  11 

2917  Second  Avenue  North  12 

2917  Second  Avenue  North  13 

2716  Third  Avenue  North  69 

P.  0.  Box  928  14 

2706  Second  Avenue  North  82 

119  North  27th  Street  17 

2813  Third  Avenue  North  20 

219  North  29th  Street  23 

3203  Third  Avenue  North  27 

1004  Division  Street  30 

P.  0.  Box  1572  34 

P.  0.  Box  20237  46 

310  North  29th  Street  48 

P.  0.  Box  1161  52 

21  North  27th  Street  55 

3907  First  Avenue  South  60 

1427  Avenue  B  62 

P.  0.  Box  699  63 

113  North  27th  Street  65 

523  North  29th  Street  67 


BOZEMAN 


Beneficial  Finance  Company 
Liberty  Loan  Corporation 

BUTTE 

Aetna  Finance  Company 
Beneficial  Finance  Company 
Commercial  Credit  Corporation 
General  Acceptance  Corporation 
Household  Finance  Corporation 
Liberty  Loan  Corporation 
Montana  Speculators 
Murphy  Finance  Company 

DEER  LODGE 

Haviland  Insurance  Agency 


119  West  Main  Street 
311  East  Main  Street 


146  West  Park 
200  West  Park 
6  North  Main  Street 
34  South  Main  Street 
127  North  Main  Street 
1  East  Broadway 
1928  Massachusetts 
106  North  Main  Street 


302  Missouri  Avenue 


70 
37 


3 
71 

83 
24 
33 

38 
47 
49 


32 
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GREAT  FAI.LS 

Aetna  Finance  Company 

American  Finance  Corporation  of  Great  Falls 

Beneficial  Finance  Company 

Builders  Mortgage  Loan  Association 

Commercial  Credit  Corporation 

First  Montana  Finance  Company 

Ford  Motor  Credit  Company 

General  Acceptance  Corporation 

General  Electric  Credit  Corporation 

General  Motors  Acceptance  Corporation 

Liberty  Loan  Corporation 

Montana  Acceptance  Company 

Murphy  Finance  Company 

Nyquist  Finance  Company 

Russell's  Tirae«ay  Plan 

Seaboard  Acceptance  Company 

Union  Oil  Company 

Universal  C.I.T.  Credit  Corporation 


510  First  Avenue  North  4 

Holiday  Village  Center  7 

18  Fifth  Street  South  72 

1105  Thirteenth  St.  South  15 

11  Sixth  Street  South  84 

322  First  Avenue  North  18 

25  Fifth  Street  North  21 

815  Central  Avenue  25 

101  Central  Avenue  28 

25  Fifth  Street  North  31 

506  First  Avenue  North  39 

813  Second  Street  South  45 

6  Fifth  Street  North  50 

624  Central  Avenue  53 

901  Ninth  Street  North  54 

707  Central  Avenue  56 

P.  0.  Box  7600  64 

Holiday  Village  Center  66 


HAVRE 

Beneficial  Finance  Company 

Liberty  Loan  Corporation 


327  First  Street 
334  First  Street 


73 

40 


HELENA 

Aetna  Finance  Company 

Beneficial  Finance  Company 

Liberty  Loan  Corporation 

Seaboard  Acceptance  Company 

Senex  Service  Company 

White  Motor  Credit  Corporation 


322  Fuller  Avenue  5 

1600  11th  Avenue  74 

328  Fuller  Avenue  41 

421  N.  Last  Chance  Gulch     57 

11  Edwards  Street  59 

11  Edwards  Street  68 


KALISPELL 

Beneficial  Finance  Company 
Budget  Insurance  and  Finance 
Kalispell  Acceptance  Corporation 
Liberty  Loan  Corporation 


16  Third  Street  East 
P.  0.  Box  466 
18  First  Avenue  East 
128  First  Avenue  East 


75 
77 
35 
42 


LIBBY 

Liberty  Loan  Corporation 


315  Mineral  Avenue 


43 


MISSOULA 

Aetna  Finance  Company 

Allan  Fine nee  and  Insurance,  Inc. 

Beneficial  Finance  Company 

Commercial  Credit  Corporation 

Credit  Finance  Company 

First  Montana  Finance  Company 

General  Acceptance  Corporation 

General  Electric  Credit  Corporation 

Liberty  Loan  Corporation 

Murphy  Finance  Company 

Seaboard  Acceptance  Company 

State  Credit  Corporation 


127  East  Main  Street  6 

1801  Brooks  Street  86 

135  West  Main  Street  76 

131  East  Main  Street  85 

P.  0.  Box  1505  16 

109  West  Front  19 

325  East  Broadway  26 

2110  Oxford  Street  29 

304  West  Broadway  44 

306  North  Higgins  Avenue  51 

211  West  Front  Street  58 

1821  Holborn  61 
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ROUNDUP 
ABLE,  Inc. 

SIDNEY 

Frontier  Finance  Corporation 


102  Wall  Building 


87 


103  North  Central  Avenue     22 
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COUNTY  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 


JULY  1,  1967  TO  JUNE  30,  1968 


Beaverhead 

Carbon 

Carter 

Chouteau 

Fergus 

Gallatin 

Granite 

Hill 

Jefferson 

Judith  Basin 

Liberty 

Lincoln 

Madison 


Missoula 

Musselshell 

Park 

Phillips 

Prairie 

Roosevelt 

Rosebud 

Sanders 

Silver  Bow 

Toole 

Treasure 

Valley 

Wheatland 


Yellowstone 


-32- 


COUNTY  FAIR  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 
JULY  1,  1967  TO  JUNE  30,  1968 


Beaverhead 

Carter 

Chouteau 

Fergus  (Central  Montana  Fair) 

Gallatin 

Hill 

Judith  Basin 

Lincoln 

Madison 

Missoula 

Park 

Phillips 

Prairie 

Rosebud 

Sanders 

Toole  (Marias  Fair) 

Valley 

Yellowstone  (Midland  Empire  Fair) 


COUNTY  FREE  HIGH  SCHOOL  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 
JULY  1,  1967  TO  JUNE  30,  1968 


Beaverhead  County 
Broadwater  County 
Carter  County 
Custer  County 
Dawson  County 
Fergus  County 
Garfield  County 


Granite  County 
Jefferson  County 
Lincoln  County 
Missoula  County 
Powell  County 
Sweet  Grass  County 
Wibaux  County 


Colleges: 

Dawson  Community  College,  Glendive 

Miles  Community  College,  Miles  City 
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IRRIGATION  DISTRICT  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 
JULY  1,  1967  TO  JUNE  30,  1968 


Irrigation  District 

Alfalfa 

Fort  Belknap 

Harlem 

Paradise  Valley 

Zurich 

Ashley 

Big  Flat 

Clinton 

Frenchtown 

Missoula 

Malta 

Dodson 

Buffalo  Rapids 

Cartersville 

Hammond 

Yellowstone 

Glasgow 


County 

Blaine 

Blaine 

Blaine 

Blaine 

Blaine 

Flathead 

Missoula 

Missoula 

Missoula 

Missoula 

Phillips 

Phillips 

Prairie 

Rosebud 

Rosebud 

Treasure 

Valley 
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AIRPORT  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 
JULY  1,  1967  TO  JUNE  30,  1968 


Chouteau  County  (Joint) 
Gallatin  County  (Joint) 
Hill  County  (Joint) 
Liberty  County 
Missoula  County 
Park  County  (Joint) 
Phillips  County 
Toole  County  (Joint) 
Valley  County 


COUNTY  HOSPITAL  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 
JULY  1,  1967  TO  JUNE  30,  1968 


Granite  County  Memorial  Hospital 

Liberty  County  Hospital 

Missoula  City-County  Health  Department 

Prairie  County  Hospital 

Rosebud  County  Rest  Home 

Sanders  County  Hospital 

Silver  Bow  General  Hospital 

Toole  County  Memorial  Hospital 

Yellowstone  County  Hospital 


CEMETERY  DISTRICT  EXA>IINATIONS  MADE  DURING  THE  FISCAL  YEAR 
•JULY  1,  1967  TO  JUNE  30,  1968 


Chinook  Cemetery,  Blaine  County 
Harlem  Cemetery,  Blaine  County 
Big  Sandy  Cemetery,  Chouteau  County 
Fort  Benton  Cemetery,  Chouteau  County 
Hill  County  Cemetery,  Hill  County 
Liberty  County  Cemetery,  Liberty  County 
Malta  Cemetery,  Phillips  County 
Grandview  Cemetery,  Phillips  County 
Dodson  Cemetery,  Phillips  County 
North  Toole  County  Cemetery,  Toole  County 
South  Toole  County  Cemetery,  Toole  County 
Hinsdale  Cemetery,  Valley  County 
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CITY  AND  TO^^JN  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 
JULY  1.  1967  TO  JUNE  30.  1968 


Balnville 

Baker 

Bearcreek 

Belgrade 

Big  Sandy 

Boulder 

Bozeman 

Bridger 

Brockton 

Butte 

Chester 

Chinook 

Clyde  Park 

Culbertson 

Darby 

Denton 

Dillon 

Dodson 

Drumraond 

Ekalaka 

Ennis 

Forsyth 

Fort  Benton 

Froid 

Fromberg 

Geraldine 

Glasgow 

Grass  Range 

Hamilton 

Harlowton 

Havre 

Hingham 

Hob son 

Hot  Springs 

Hysham 

Joliet 

Judith  Gap 

Kevin 

Lewistown 

Libby 

Lima 

Livingston 

Lodge  Grass 


Malta 

Manhattan 

Melstone 

Missoula 

Moore 

Nashua 

Opheim 

Philipsburg 

Plains 

Plevna 

Poplar 

Red  Lodge 

Roundup 

Saco 

Shelby 

Sheridan 

Stanford 

Stevensville 

Sunburst 

Terry 

Thompson  Falls 

Three  Forks 

Twin  Bridges 

Virginia  City 

Walkerville 

West  Yellowstone 

Whitehall 

Wolf  Point 

Winifred 
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FIRE  DEPARTMENT  RELIEF  ASSOCIATION  EXAMINATIONS  MADE  DURING 
THE  FISCAL  YEAR  JULY  1,  1967  TO  JUNE  30,  1968 


Anaconda 

Bainville 

Baker 

Belgrade 

Big  Sandy 

Bozeman 

Bridger 

Butte 

Chester 
Chinook 
Culbertson 

Denton 
Dillon 
Dodson 
Drunmond 

Ekalaka 

Forsyth 
Fort  Benton 
Froid 
Fromberg 

Glasgow 
Grass  Range 

Harlem 

Harlowton 

Havre 

Hob son 

Hot  Springs 

Hysham 

Joliet 


Kevin 

Lewis town 
Libby 

Livingston 
Lodge  Grass 

Malta 

Manhattan 

Missoula 

Moore 

Nashua 

Philipsburg 
Plains 
Plevna 
Poplar 

Red  Lodge 
Roundup 

Saco 

Shelby 

Sheridan 

Stanford 

Sunburst 

Terry 

Thompson  Falls 
Three  Forks 
Twin  Bridges 

Virginia  City 

Walkerville 
Whitehall 
Wolf  Point 
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FIRE  DISTRICT  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 
JULY  1,  1967  TO  JUNE  30.  1968 


Beaverhead  County 
Lima 

Carbon  County 
Joliet  No.  1 
Fromberg  No.  3 
Clark  Fork  No.  2 
Edgar 

Chouteau  County 
Geraldine 


Madison  County 
Alder 

Harrison  No.  6 
Twin  Bridges 
Sheridan 
Madison  Valley 

Missoula  County 
Missoula 
Frenchtown 
East  Missoula 


Fergus  County 
Coffee  Creek 
Roy 
Lewis  toi«i 

Flathead  County 
Bigfork 
Creston 
Hungry  Horse 
East  Kalispell 

Gallatin  County 
Belgrade 

Gallatin  Gateway 
Three  Forks 
West  Yellowstone 
Willow  Creek 
Manhattan 

Jefferson  County 

Basin 

Jefferson  Valley 

Judith  Basin  County 

Geyser 

Hobson 

Moccasin 

Windham 

Stanford 


Park  County 
Livingston  No.  1 
Gardiner 
Sliver  Gate 
Wilsall 
Clyde  Park 

Prairie  County 
Cabin  Creek 
Fallon 

Rosebud  County 
West  Rosebud 

Silver  Bow  County 
Big  Butte 
Boulevard 
Centerville 
Columbia  Gardens 
East  Butte 
Floral  Park 
Home  Atherton 
McQueen 
Melrose 
Rocker 
Race  Track 

Valley  County 
Hinsdale 


Lincoln  County 
Lincoln  County 
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SCHOOL  DISTRICT  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 
JULY  1,  1967  TO  JUNE  30,  1968 


Beaverhead  County 
Dillon  District  No.  10 
Lima  District  No.  12 

Big  Horn  County 

Hardin  District  No.  1  and  17-H 

Lodge  Grass  District  No.  2  and  27 

Blaine  County 
Chinook  District  No.  10 
Harlem  District  No.  12 
Hogeland  District  No.  32 
Turner  District  No.  43 

Broadwater  County 
Townsend  District  No.  7 

Carbon  County 
Red  Lodge  District  No.  1 
Bridger  District  No.  2 
Joliet  District  No.  7 
Roberts  District  No.  23  and  5 
Fromberg  District  No.  30  and  6 
Edgar  District  No.  33  and  4 
Belfry  District  No.  34  and  3 

Carter  County 

Ekalaka  District  No.  15 

Cascade  County 

Great  Falls  District  No.  1 

Cascade  District  No.  3  and  3B 

Stockett-Sand  Coulee  District  No.  5 

Belt  District  No.  29D 

Simms  District  No.  39F 

Chouteau  County 

Fort  Benton  District  No.  1 

Big  Sandy  District  No.  11  and  2 

Highwood  District  No.  28  and  4 

Geraldine  District  No.  44  and  3 

Custer  County 

Miles  City  District  No.  1 

Daniels  County 
Scobey  District  No.  1 
Peerless  District  No.  2 
Flaxville  District  No.  7  and  3 

Dawson  County 

Glendive  District  No.  1 

Richey  District  No.  2  and  78 


Deer  Lodge  County 
Anaconda  District  No.  10 

Fallon  County 

Baker  District  No.  12 

Plevna  District  No.  55 

Fergus  County 

Grass  Range  District  No.  27 
Moore  District  No.  44 
Roy  District  No.  74 
Denton  District  No.  84 
Winifred  District  No.  115 
Lewistown  District  No.  1 

Flathead  County 

Kalispell  District  No.  5 

Evergreen  District  No.  50  (Kalispell) 

Columbia  Falls  District  No.  6 

Somers  District  No.  29 

Bigfork  District  No.  38 

Whitefish  District  No.  44 

Gallatin  County 

Manhattan  District  No.  3 

Bozeman  District  No.  7 

Willow  Creek  District  No.  15-17 

Three  Forks  District  No.  24-24 

Belgrade  District  No.  44 

West  Yellowstone  District  No.  69 

Garfield  County 
Jordan  District  No.  1 

Glacier  County 
Browning  District  No.  9 
Cut  Bank  District  No.  15 

Golden  Valley  County 
Ryegate  District  No.  1  and  6 
Lavina  District  No.  2  and  41-M 

Granite  County 
Philipsburg  District  No.  1 
Drummond  District  No.  11 

Hill  County 

Box  Elder  District  No.  13 
Havre  District  No.  16 
Kremlin  District  No.  19 
Gildford  District  No. -20 
Hingham  District  No.  24 
Rudyard  District  No.  26 
Inverness  District  No.  28 
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SCHOOL  DISTRICT  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 
JULY  1,  1967  TO  JUNE  30,  1968   (continued) 


Jefferson  County 
Whitehall  District  No. 


4-47 


Judith  Basin  County 
Moccasin  District  No.  5 
Stanford  District  No.  12 
Hobson  District  No.  25 
Geyser  District  No.  58 

Lake  County 

Arlee  District  No.  8 

Poison  District  No.  23 

Ronan  Consolidated  District  No.  28 

Lewis  and  Clark  County 
Helena  District  No.  1 
Augusta  District  No.  45 
East  Helena  District  No.  9 

Liberty  County 

Joplin  District  No.  29 

Chester  District  No.  33 

Lincoln  County 
Troy  District  No.  1 
Libby  District  No.  4 
Eureka  District  No.  13 

Madison  County 
Sheridan  District  No.  5 
Twin  Bridges  Dirtrict  No.  7 
Harrison  District  No.  23 
Ennis  District  No.  52 

McCone  County 

Circle  District  No.  1 

Meagher  County 

White  Sulphur  Springs  District  No. 

Mineral  County 
Alberton  District  No.  2 
Superior  District  No.  3 
St.  Regis  District  No.  6 

Missoula  County 
Missoula  District  No.  1 
Bonner  District  No.  14 
Target  Range  District  No.  23 
Frenchtown  District  No.  40 

Musselshell  County 
Musselshell  District  No.  9 
Roundup  District  No.  55-55H 
Melstone  District  No.  64-J 


Park  County 

Livingston  District  No.  1  and  4 

Gardiner  District  No.  7 

Clyde  Park  District  No.  2  and  41 

Wilsall  District  No.  3  and  53 

Petroleum  County 

Winnett  District  No.  1  and  159 

Phillips  County 

Dodson  District  No.  2-A 

Saco  District  No.  12 

Malta  District  No.  14 

Whitewater  District  No.  20-AA 

Pondera  County 
Conrad  District  No.  10 
Valier  District  No.  18 
Brady  District  No.  19 

Powder  River  County 
Broadus  District  No.  79 

Powell  County 

Deer  Lodge  District  No.  1 

Prairie  County 
Terry  District  No.  5 

Ravalli  County 
Corvallis  District  No.  1 
Stevensville  District  No.  2 
Hamilton  District  No.  3 
Victor  District  No.  7 
Darby  District  No.  9 
Florence-Carlton  District  No.  15-6 

Richland  County 
Sidney  District  No.  5  and  1 
Savage  District  No.  7  and  2 
Fairview  District  No.  13  and  3 
Lambert  District  No.  86  and  4 

Roosevelt  County 
Poplar  District  No.  9 
Culbertson  District  No.  17 
Wolf  Point  District  No.  45 
Brockton  District  No.  55 
Bainville  District  No.  64 
Froid  District  No.  65  • 

Rosebud  County 
Forsyth  District  No.  4 
Rosebud  District  No.  12 
Colstrip  District  No.  19 
Ingomar  District  No.  33 
Lame  Deer  District  No.  6 
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SCHOOL  DISTRICT  EXAMINATIONS  MADE  DURING  THE  FISCAL  YEAR 

JULY  1,  1967  to  JUNE  30,  1968     (continued) 


Sanders  County 

Plains  District"  No.  1 

Thompson  Falls  District  No.  2 

Dixon  District  No.  9 

Noxon  District  No.  10 

Hot  Springs  District  No.  lA 

Sheridan  County 
Westby  District  No.  3 
Medicine  Lake  District  No.  7 
Antelope  District  No.  19 
Plentywood  District  No.  20 
Outlook  District  No.  29 


Wibaux  County 

Wibaux  District  No.  6 

Yellowstone  County 
Billings  District  No.  2 
Custer  District  No.  15 
Broadview  District  No.  21 
Worden  District  No.  24 
Lockwood  District  No.  26 
Shepherd  District  No.  37 
Laurel  District  No.  7-70 


Silver  Bow  County 
Butte  District  No.  1 

Stillwater  County 
Park  City  District  No.  5 
Columbus  District  No.  6 
Reed  Point  District  No.  9-9 
Rapelje  District  No.  32 
Absarokee  District  No.  52 

Sweet  Grass  County 

Big  Timber  District  No.  1 

Teton  County 

Fairfield  District  No.  21 
Dutton  District  No.  28 
Power  District  No.  30 
Choteau  District  No.  1 

Toole  County 

Shelby  District  No.  14 

Sunburst  District  No.  2 

Treasure  County 
Hysham  District  No.  7 

Valley  County 
Glasgow  District  No.  1 
Frazer  District  No.  2 
Hinsdale  District  No.  7 
Opheim  District  No.  9 
Nashua  District  No.  13 

Wheatland  County 
Harlowton  District  No.  16 
Judith  Gap  District  No.  21-36 
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EXAMINATIONS  OF  MONTANA  STATE  DEPARTMENTS,  COMMISSIONS,  BOARDS,  ETC. 

JULY  1.  1967  TO  JUNE  30,  1968 

Highway  Commission 
Industrial  Accident  Board 
Liquor  Control  Board 
O.E.O.  Coordinator 


EXAMINATIONS  OF  MONTANA  STATE  CUSTODIAL  INSTITUTIONS 
JULY  1,  1967  TO  JUNE  30,  1968 

State  Hospital,  Warm  Springs 
State  Prison,  Deer  Lodge 
Pulmonary  Disease  Hospital,  Galen 
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SPECIAL  EXAMINATIONS  MADE  UPON  REQUEST 
JULY  1,  1967  TO  JUNE  30,  1968 


EXTRACURRICULAR  FUNDS 
Harlem  School  District  No.  12 
Hays  &  Lodgepole  District  No.  50 
Custer  County  High  School  Supply  Fund 
Scobey  School  District  No.  1 
Baker  School  District  No.  12 
Lewisto\ra  School  District  No.  1 
Moore  School  District  No.  A4 
Kalispell  School  District  No.  5 
Granite  County  High  School 
Havre  School  District  No.  16 
Whitehall  School  District  No.  4-47 
Poison  School  District  No.  23 
Ronan  School  District  No.  30 
Helena  Senior  High  School 
Helena  Junior  High  School 
C.  R.  Anderson  School,  Helena 
Alberton  School  District  No.  2 
Missoula  County  High  School 
Frenchtown  School  District  No.  40 
Musselshell  School  District  No.  9 
Roundup  School  District  No.  55-55H 
Melstone  School  District  No.  64-J 
Livingston  School  District  No.  4 
Winnett  School  District  No.  1  and  159 
Malta  School  District  No.  14 
Valier  School  District  No.  18 
Victor  School  District  No.  7 
Stevensville  Schcol  District  No.  2 
Darby  School  District  No.  9 
Colstrip  School  District  No.  19 
Medicine  Lake  School  District  No.  7 
Sunburst  School  District  No.  2 


At  the  request  of  the  Board  of  Trustees, 
a  special  examination  was  made  of 
School  District  No.  50,  Blaine  County, 
Montana,  covering  the  period  from 
July  1,  1962  to  June  30,  1966. 


HEAD  START  EXAMINATIONS 


Billings  School  District  No 
County  of  Musselshell 
Missoula  School  District  No 
Kalispell  School  District  No.  5 
Rocky  Boy  School  District  No.  16 
Frazer  School  District  No.  2 


2,  Two  Examinations 
1 


-  1966  and  1967 
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